
“Look At The Fine Mess You Got Us Into”



New Single Family Home Sales

Not Seasonally Adjusted

Source: U.S. Census Bureau
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Subprime & Alt-A Mortgage Loan Origination

Sources: Inside Mortgage Finance
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Subprime & Alt-A Mortgage Loan Origination

Sources:  Inside Mortgage Finance
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Auto Retail Sales Full Year

Source: CNW
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Auto Sales – 2008 SAAR by Month

Source:  Ward’s CNW, JD Power, Company estimates
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Captive Finance Companies Loan Acceptance
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Gasoline Prices

$3.87  7/7/2008

$4.11  7/17/2008

$1.65 12/08



Used Prius Value
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Gas Prices vs. Fuel Efficiency
Gas Prices vs. Fuel Efficiency
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1980 – Avg. age of  vehicles 6.6 years / 2007 Avg. a ge of vehicles 9.2 years   39%

Energy In America

Source: NAHB



Consumers Perspective



Government

U.S. Economy



“ Money can't buy happiness; it can, however, rent it  ”

Credit normalization

Lower mortgage rates to stabilize housing

Trillion       stimulus

Bridge loans

Energy Policy





Auto Sales – SAAR Outlook
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Q&A Discussion


